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Notice to Shareholders holding shares in physical form regarding restriction 
on transfer of securities in physical form 

  

Securities and Exchange Board of India vide its notification dated June 8, 2018 
has amended  Regulation 40 of notified Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015  whereby 
with effect from December 5, 2018 transfer of securities shall be carried out in 
dematerialised form only.                                                                         
 
In view of the same, shareholders holding shares in physical form are advised 
to dematerialize their shares at the earliest. No transfer of shares in physical 
form would be possible with effect from December 5, 2018. However, the said 
restriction shall not be applicable to the request received for transmission or 
transposition of shares. 

Shareholders are requested to contact any Depository Participant having 
registration with SEBI to open a Demat account and get the shares of the 
Company, held by you in physical form, dematerialised at the earliest to avoid 
any inconvenience in future.  

You may visit websites of depositories viz., National Securities Depositories 
Limited (‘NSDL’) or Central Depository Services (India) Limited (‘CDSL’) for 
further understanding the demat procedure:  

NSDL  

CDSL  

  

 

 

https://nsdl.co.in/services/demat.php
https://www.cdslindia.com/downloads/faq/15%20Demat%20CDSL%20Way%20-%20XV%20-%20Account%20Opening.pdf

