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December 3 1, 2018

Bombay Stock Exchange Limited National Stock Exchange of India Limited
New Trading Ring, "Exchange Plaza", Plot No. C-l, Block G

Rotunda Building, P J Towers, Dalal Bandra — Kurla Complex, Bandra (East),
Street, Fort Mumbai — 400 051

Mumbai-400001

Security Code: 535754 Symbol: ORIENTCEM

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure

Reguirement Regulations 2015

Dear Sir,

This is to inform you that CARE Ratings Limited (formerly Credit Analysis & Research

Limited) has reviewed the below mentioned ratings of the Company:
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Long term Bank facilities 1,278.19 CARE AA-(DoubleAminus)
Commercial Paper (CP) 150 CARE A1+(A One Plus)
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Commercial Paper (CP) 100 CARE A1+(A One Plus)
e

In this regard, the communication dated December 26, 2018, received on

December 31, 2018, from Care Ratings Limited is attached herewith.

This is for your information and records.

Thanking you,

Yours sincerely,
For and on behalf of Company Secretary
Orient Cement Limited

Assistant Manager- Secretarial

Encls: as stated
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Nu. cARE/DRD/RL/zolB-lslzasa

Mr. Deepak khetrapal

Managing Directm & cm

Orient Cement Limited

Birla Tower, 3" Fluori

ZS, Barakhamba Read,

New Delh'lrllOUOl

December 26, 2018

mm
Dear Sir,

Credit rating far bank lacili es

on tne basis 0! mcem developments including aperaticnal and financial performance at yeur

company rec mg (Audited) and H1FV19 lerovrsienall, aur Rating Committee nas reviewed the

following rating
-
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Outlook: Negative)
,

stable to Negative

Tatal 1273.19
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(Rs. One Yl'lousand Two

Hundred Seventy Eight

crore and Ninnlzen Lakh
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1, Refer Annexure 1 fordetalls of (ated fa: ‘llies.

3. Tne ratianale rertne rating will be communicated to yau separately. A writeup [press

release) an the atmve rating is proposed to be issued to the press snortly, a drart of

wnicn is enclosed for your perusal as Annexureaz. We request yau to peruse the

annexed document and afler yaur commems if any. We are dulng tnis as a matter of

courtesy to our clients and With a vlevv to ensure tnat na factual inaccuracies nave

inadvertently crept ‘in. Kindly revert as early as possible. in any case, if we do not near

lrom you by December 27, 2018, we will proceed on the basis that you have no any

wmmentsm offer.

V
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CARE reserves the right to undenake a surveillante/remew ofthe rating irorn time to

time, based on circumstances warranting such review, sublett to at least one such

renew/surveillance every year.

CARE reserves the right to revise/rearlirrn/withdrawthe rating assigned as also revise

the outlook, M a result oi periodic reView/sunieillance, based on any event or

inrormation which in the opinion or CARE warrants such an action. in the event of

lailure on the part of the entity to furnish such lrlfurmatlurl, material or clarificatlons

as may be reqtiired by CARE so as to enable it to cairy out continuous monitoring or

the rating at the bank facilities, CARE shall carry out the review on the basis or best

available information throughout the life time arsuch bank facilities. in such cases the

credit rating symbol shall be accompanied by "ISSUER nor COOPERATING” CARE shall

also be entitled to publicize/disseminate all the aloreVmentioned rating actions in any

manner considered appropriate by it, without reterence to you.

CARE ratings do not take into account the sovereign risk, if any, attached to the

foreign currency loans, and the ratings are applicable only to the rupee equivalent or

these loans.

Users of this rating may kindly refer our website www carerat‘lngsLom for latest

uaoate on the outstanding rating.

CARE ratings are not recommendations to sanction, renew, disburse or recall the

eoncerned bank lacilities

llyou need any clarification, you are welcome to approach us in this regard

Thanking you,
Vours lailhfullvi

Ja

«wow, MJ/
Tushar Agrawal Jasmeen Kaur

Deputy Manager
Associate Director
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Encl As above
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No. CARE/DRO/RL/ZOIan/ZQBI

Mr. Deepak Khelrapal

Managing Director& cso

Orient Cement Limited

Birla Tuwer, 3’” Floor,

15, Barakhamba Road,

New DelhhllOOOl

December 25, 2018

Confidenlial

Dear Sir,

suea re a n Rs. zsoemrcred ra n furcommer alPa er CF

On ihe hash of recent deuelopmenis including operational and financial performance of your

mmpany ior ms laudiiedl and H1FV19 (provisional), our Rating Commiiiee has reviewed the

loliowme reungls):

lnsirumen: Amuuni Rating‘ Rating Acfinn

ins. crdrel

Commercial Paper (cpl
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150 CARE Ah Reszimued

lssue‘ (Rs. One hundred and (A One Plus)

any cmrc only) 4

Commercial ilaperléPl mo CARE A1¢ Reaffirmed

issue (Rs. ane hundred were (A One Plus)

onjvl
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(Rs. Two hundred and

y liliy more only),
wowed out a] the sanctioned working (apl'tul limits ofthe cumplmy.

2 The cw issue would be lor a meiuriiy nui exceeding one year.

3 Please arrange to get ihe reiing mvalidated in ease ihe issue is not made wiihin iwu mdnlhs

iram ihe daie oiihis leuer re, by February 25, 2019. Once ihe CP is placed, ihe rating is valid

for the tennis of such insuument l‘ill redempilon.

4 Please inform us ihe belowmentioned details oiissue immedlaiely, bur not later ihan 7 days

lrom ihe date of placlngthe instrument:
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5. The rationale for the rating will be communicated to you separately. A writerup (press

release) on the above rating is proposed to be issued to the press shortly, a draft or which is

enclosed for your perusal as Annexure, We request you to peruse the annexed deeument and

foer your comments if any We are doing this as a matter or courtesy to our clients and with

a View to ensure that no lattual inaccuracies have inadvertently [rent In. Kindly revert as

early as possible. In any case, it we do not hear From you by December 27, 2018, we Will

proceed on the basis that you have no anycomments to offer.

5. CARE reserves the right to undertake a surveillance/review of the rating tram time to time,

based on circumstances warranting such review, subiect to at least one such

review/surveillance every year.

7 CARE reserves the right tn revise/reaffirm/withdraw the rating assigned as a result at ueriodic

review/surveillance, based an any event or information which in the opinion of CARE

warrants such an action ln the event of failure on the part of the entity to furnish such

information, material or clarifications as may be required by CARE 50 as to enable It to carry

out continuous monitoring or the rating of the dent instruments, CARE ‘shall carry out the

review on the [:3er of best available information throughout the life time of such

instruments, in such cases the Credit rating symbcl shall be accompanied by ”ISSUER NOT

COOPERATlNG”. CAIRE shall also be entitled to publicize/disseminate all the aforementioned

rating actlons in any manner consrdered appropriate by it, without reference to you

5 Users of this rating may kindly refer our website wwwvcareratmgstom for latest update on

the outstanding rating.

9 CARE ratings are not recommendations to buy, sell, ur hold any securities.

iryou need any Clarlficatiori, you are welcome to approach us in this regard

Thanking you,
Yours faithfully,

«W is/
TusharAgrawal Jasmeen Kaur

DepuryManager
Associate rector

tusharagrawacharera g om esmee aur :areratiri corn

CARE Rilings Limited
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As above
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