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March 2, 2017

The Secretary

B5E Limited

Corporate Relationship Department, 1" Floor
Mew Trading Ring, Rotunda Building, P Tower
Dalal Street, Fort,

Mumbai — 400001
corp.relations@hseindia.com

The Manager

Listing Department

Mational Stock Exchange of India Lid.
Exchange Plaza, C-1, Block G, 5™ Floor,
Bandra-Kurla Complex

Bandra (E), Mumbai— 400051

cmlist@nse.co.in

CEMENT

{022)22723121/22723557
22721557/22721278

(022)66418125 [ 26

(022)26598237/38

Sub: Disclosure under Regulation 30 of SEBI [Listing Qbligations and Disclosure Reguirement)

Regulations, 2015

Dear Sir,

This is to Inform you that Credit Analysis & Research Limited has reviewed the below mentioncd

rating to below mentioned instruments of Company:

Rating

CARE A1+(A Onc Plus)

Facilities Amount (Rs. crore)
Long term Bank facilities 1,353
Commercial Paper [CP) issue 150
Commercial Paper (CP) issue 100

CARE AA-(Double A minus)

CARE Al+(A One Flus)

This is for your information and record.
Thanking you,

Yours sincerely,
For Orient Cement Limited

(@ope

Deepanjali Gulati
(Company Secretary)

Orient Cement Limited

Corporate Office: Birla Tower, 3rd fl, 25 Barakhamba Road, Mew Delhi 110001, India. 01142092100
Registered Office: Unit VIll, Plot No .7, Bhoinagar, Bhubaneshwar, Odisha 751012, Indla,  www.orlentcement.com

CIN No : L2634 00R201MPLCOI2933
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No, CARE/DRO/RL/2016-17/3210

Mr Deepak Khetrapal
Managing Director and CCO
Orient Cament Ltd.

Birla Tower, 3rd Floor

25, Barakhamba Road

Maw Delhi- 110001

March 01, 2017
Confidential
Dear Sir,
Credit rating for bank facilities

On the basis of recent developments including operational and financial performance of your

company for FY16 (audited) and 9MFY17 (provisional), our Rating Committee has reviewed the

following ratings:
Facilities Amount Rating’ l Rating Action
[Rs. crore) |
Lang term bank Tacilities 1,353 CARE AA- Rating put under
{Doubie A Minus) credit watch with
{Under credit watch | negative implications’
with negative |
B implications]i |
Total 1,353 l
{Rs. One thousand i
three hundred fifty
o = {three crore only) _—

# The above rating is on ‘credit watch with negative implications” in view of binding offer letter
signed by Orient Cement Ltd for acquisition of 74% stake in Bhilai Joypee Cement Lid from
Joiprakash Associates Ltd and Nigrie cement unit from Jaiprakosh Power Ventures Lid ond
possibie impact of the same on the credil profile of the company,

2, Refer Annexure 1 for details of rated facilities.

‘ramplete definitions of the ratings vssigned are ovoiloble at www.coreratings,.com and in other CARE

publications.
CREDIT hNﬂH‘l"ﬁﬁ & BESEARCH LTD.
CORFPORATE OFFILE: 47 Flone, Godrej Calivesm, Semabra Hospital Read, 13th Flage, F-1 Block, Videocan lowei
Ol Emctarn Express Highvay, Sion (E], Mumiai 400 072, Jhandewalan Extension, Mew Delhi 110055

Tel: #31-11-8754 3458; Fax: 771-11-6754 3457 Tel: #91-19-45333 3200
Email: carei@careratings.cdm | wws.careianingroom ) ) Faw +91.11.4533 3238
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CARE will take a view on the ratings once the exact implications of the above event

on the credit risk profile of the company are clear.
The rationale for the aforesaid ratings will be communicated to you separately,

CARE reserves the right to undertake a surveillance/review of the rating fram time
to time, based on circumstances warranting such review, subject Lo at least one such

review/surveillance every year,

CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also
revise the outlook, as a result of periodic review/surveillance, based on any event or
information which in the opinion of CARE warrants such an action. In the event of
failure on the part of the entity to furnish such information, material or clarifications
as may be required by CARE so as to enahble it to carry out continuous monitoring of
the rating of the bank facilities, CARE shall carry out the review on Lhe basis of best
available information throughout the fife time of such bank facilities. In such cases
the credit rating symbol shall be accompanied by "ISSUER NOT COOPERATING".
CARC shall also be entitled to publicize/disseminate all the afore-mentioned rating

actions in any manner considered appropriate by it, withoul reference to you,

CARE ratings do not take into account the sovereign risk, if any, attached to the

fareign currency loans, and the ratings are applicable only to the rupee equivalent of

these loans.

Users of this rating may kindly refer our website www.careratings.com for latest

update on the outstanding rating.

CARE ratings arc not recommendations to sanction, renew, disburse or recall the

concerned bank facilities,

If you need any clarification, you are welcorme to approach us in this regard.

CREDIT ANARERS EXE4EARCH LTD.

Vi
A
i

131h FHoor, b« Biock, Videocon Towar, Ihandewalan Fateasion, Mew Delhd 110 055,
T 483-11-2533 3200 | bace: #94:11-4533 3238 | Cenall: corefRoarpiatingroom | wers cancr stinga.com

CIN-L&7 120MRAISRAPLCOT 1671



Tharking you,

Yours faithfully,
i e }
Makul Gautam Gautam Bafna
Analyst Senior Manager
nakul.gautom@careratings.com gautam. bafna@careratings.com

Encl.: As above

Disclaimer

CARE's ratings are opinions on credil quality and are not recammendations to sanction, renew, disburse or recall
tho concerned hank facilities or to buy, sell or hold any security, CARE has based its ratings/outiooks on infarmation
obtained from sources believed by it to be accurate and refizhle. CARF does not, however, guarantae the accuracy,
adequacy of mmplelene:s af any Infarmation and is nol responsible for any errors or omissions or for the resulis
abtained from the use of such informatian. Most entities whose bank faciliticsfinstruments are rated by CARE have
paid & credit rating fee, based on the amount and type of bank facilities/instruments.

In case of pertnerstip/oroprietary concerns, the rating/outlook assigned by CARF is based on the capitel deployed
by the partners/proprietor and the financial strength of the firm at present. The rating/outlook may underge
change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition 1o
| the financia! performance and other relsvant factars.

CREDIT ANAIRERS & 284EARCH LTD.,

13th Floar, k-1 Black, Videocon 1gaer, [handewalan Exiension, Mew Della 110055,

Teb sF1-11-4533 3200 | Fras: o 95-11-4533 3238 | Email: careifearniatingr.oom | waew, Garedatings comb

CIN-LEZ 19OMHISUIPLCD 1691




1. Long-term facilities

1.A. Rupee term loans

Annexure 1

Details of Rated Facilities

Debt ﬂr_-pa',rml:n't_TE F-TII’S

Repayable in 56 quarterly
installments starting from
June, 7017 till March, 2031

Sr. | Lender Rated Remarks |
No Amount
|« (Rs. Crore} |
| 1. | State Bank of India 609.00 | Sanctioned
2. _I-"unjab national bank 100.00 | Sanctioned
3. | Indian Bank i 167.00 Sanclioned
4. | Export Import Bank of India 100.00 | Sanctioned |
5. | HOFC Bank | 23700 | Sanctioned
6. | ICICI Bank | 14000 | Sanctioned
Total B 1,353.00

Total rated facilities: Rs. 1,353.crore

CREDIT ANARRES 4 RE4EARCH LTD.

13th Floar, B-1 Bleck, Videscan ]'uw_\er. Ihandewalan Extension, Mew Delhi 110 055,
Tel-+91 114533 3700 | Fax: #91-11-4533 3234 | Email- careficars TALIGE.CONE | Wwwie ATeratings cim

CIM-L&7190MH1993PLCOT 1491
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Profossional Risk Opinion daslyten] Enefanis

Mo. CARE/DRO/RL/2016-17/3220

ir ﬁeepak Khetrapal
Managing Director and CEQ
Orient Cement Ltd.
Girla Tower, 3rd Floor
25, Barakhamba Road
New Delhi- 110001
March 01, 2017

Confidential

Dear Sir,

Credit rating for outstanding commercial paper issue

On the basis of recent developments including operatienal and financial performance of your
company for FY16 (audited) and 2MFY17 (provisional), our Rating Committee has reviewed

the following rating:

Instrument Amount Rating' o Rating Action
- (Rs. crore) _
Commoercial Paper (CP) issue 100 CARE A1+ Rating put under credit
(A One Plus) watch with negative
(Under credit watch with implications
negative implications}# | —
Commercial Paper (CP) issue* 150 5 CARE Al+ Rating put under credit
. {A One Plus) watch with negative
| (Under credit watch with implications
B | negative implications)#
Total 250
(Hs. Two .
hundred fifty | '
crore only) |

*carved out of the sanctioned working capital imits of the cormpany,
it The above roting is on ‘credit watch with negative implications’ in view of binding offer letier
signed by Orient Cement Ltd for ocguisition of 74% stake in Bhilal Joypee Cement Lid from
! Jaiprakash Associates Lid and Nigrie cement unit from laiprokash Power Ventures Ltd end possible
impact of the same on the credit profite af the company. —‘-{'1|

1(5mg.|’e!e definitions of the rotings assigred are ovaifoble ot www careratings.com and in other CARE

publications, CREDIT AMNALYSIS & RESEARCH LTD.
CORPORATE OFFICE: 47 Floor, Godrej Coliscum, Semaipa Hoapital Read, 13th Hoor, E-1 Block, Videocon Towar
O Easrenn Exprass Highway, Sien (E], Mumbai 400 022, P'EEE 1of3 Jandewatan Extension, Mew Debhi 110855
Tal: 13 1-41-4754 1458; Faw: +T1.V1-6754 3457 Ted ##1-108-4533 3200

Earsasl: caresFcararatings.com | waw.careratings.com Fax: 291-11-4533 3218



CARE will take a view on the ratings once the exact implications of the above event on

the credit risk profile of the company are clear,

The CPissue would be for a maturity not exceeding one year.

The rationale for the rating will be communicated to you separately.

Please arrange to get the rating revalidated, in case the issue is not made within two months
from the date of this letter, |

Please inform us the doetails of issue {date of issue, name of investor, amount ssued, interest
rate, date of maturity, etc.] as soon as it has been placed.

CARE reserves the right to undertake a surveillance/review of the rating from time to time,
based on circumstances warranting such review, subject to at least one such
review/surveillance every year,

CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the
autlook, as a result of periodic review/surveillance, based an any event or information which
in the opinion of CARE warrants such an action. In the event af failure on the part of the
entity to furnish such information, material or clarifications as may be required by CARF so as
to enable it to carry out continuous monitoring of the rating of the debt instrument, CARE
shall carry out the review on the basis of best available information throughout the life time
of such instrument. In such cases the credit rating symbol shall be accompanied by *ISSUER
NOT COOPERATING”. CARE shall alse be entitled to publicize/disseminate all the afore-
mentioned rating actions in any manner considered appropriate by it, without reference to

you.

Users of this rating may kindly refer our website www.careratings.com for latest update on

the outstanding rating.

10. CARE ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

CREDIT AMALYS1S & RESEARCH LTD.

1dth Floor. L-1 Block, Yideacan Ta I%:Tn.* 1$r|. Extenson, New Cethi 110055,
Ted: 283 -11-4533 3200 | Fax: 491114533 !:Hé

CIM-LAT 190N 1993 PLCDT 169
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Thanking you,
Yours faithfully,

_EF]} r:-___j'.l rma ‘T LY .,..t_ﬁ

E:;utam Bafna

Analyst Senior Manager
nakul.gautam@careratings.com gautam.bafna@careratings.com

Frcl.: As above

Disclaimer

CARE's ratings aro npininnt on eredit ouality and are not recommendations to sanction, renew, dishurse or recall the
concerned bank facilities or to buy, sell or hold any securily, TARE has based its ratings/outlooks on information
obtained frem sources belleved by it to be accurate and reliable. CARE dawss not, however, puarantee the accuracy,
adequacy or completeness of any information and is not responsible for any orrors or amissions or for the results
obtained lrom the use of such Information. Maost entities whose bank facilitiesfinstruments are rated by CARE have
paid a credit rating fee, based an the amount and lype of bank facilities/instruments.

In case of parinership/proprictary concerns, the rating/outlook assigned by CARE is based on the capital deployed by
the parteers/proprietor and the financial strength of the firm st present, The rating/outlook may undergo change in
case of withdrawal of capilal or the unsecured foans braught in by the partners/proprietor in addition to the financial
perfarmance and other refevant Tactors.

CREDIT ANALYSIS & RESEARCH LTD.

13th Hloor, E-1 Block, Videacon In?:éﬁ%l?wn Extension, Mew Dethi 110 055
3 matl: caF

Tl «81.11-4533 3200 | Fax #91-11-4533 effcareratings.cam | www.careratings.com
CIM-L&T1TOMHIF23PLCO7 14691




