
 

Orient Cement Limited 

Corporate Office: Birla Tower, 3rd fl, 25 Barakhamba Road, New Delhi 110001, India.   011 42092100 

Registered Office: Unit VIII, Plot No.7, Bhoinagar, Bhubaneshwar, Odisha 751012, India.       www.orientcement.com    

CIN No: L26940OR2011PLC013933 

 

April 28, 2023 
                                                                                         
Bombay Stock Exchange Limited     
New Trading Ring,  
Rotunda Building, P J Towers,  
Dalal Street, Fort Mumbai-400001    
Security Code: 535754                                               

National Stock Exchange of India Limited    
“Exchange Plaza”, Plot No. C-1, Block G  
Bandra – Kurla Complex, Bandra (East), 
Mumbai – 400 051 
Symbol: ORIENTCEM 

 
Sub: Outcome of the Board Meeting of the Company held on April 28, 2023 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors of the Company at 
their meeting held today, i.e., April 28, 2023, that commenced at 12:20 p.m. and 
concluded at 1: 45 p.m., inter-alia, considered and: 
 

1. Approved the Audited Financial Results for the quarter and financial year ended 
March 31, 2023. A copy of the Audited Financial Results for the quarter and 
financial year ended March 31, 2023, along with the Audit Report of the Statutory 
Auditors thereon is enclosed herewith. We hereby confirm that the Statutory 
Auditors of the Company, M/s B S R & Associates LLP, Chartered Accountants 
(Firm Registration No. 116231W/W-100024) have issued the Audit Report with 
unmodified opinion on the aforesaid Audited Financial Results. 
 

2. Recommended a final dividend of ` 1.00 (100%) per equity share of ` 1/- each for 
the year ended March 31, 2023, subject to the approval of shareholders at the 
ensuing Annual General Meeting (AGM) of the Company which shall be 
paid/dispatched to the shareholders within 30 days of declaration. Further, the 
Company had declared an interim dividend of `0.50 (50%) per equity share during 
the previous quarter of the financial year 2022-23, totaling the dividend amount 
to ` 1.50 (150%) per equity share of ` 1/- each for the financial year 2022-23.   
 

3. Approved the Orient Cement Employee Stock Option Scheme – 2023 (“ESOP 
Scheme”), pursuant to Section 62 and other applicable provisions, if any, of the 
Companies Act, 2013 and SEBI (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021 (“SBEB&SE Regulations”), subject to the approval of the 
shareholders of the Company. The Company will be seeking approval of the 
shareholders for the ESOP Scheme at the ensuing Annual General Meeting. 
 

The requisite disclosure as per Regulation 30 of Listing Regulations read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed as 
“Annexure - A” to this letter. 
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4. Granted in-principle approval to the proposal for entering into Share Subscription 

cum Shareholders Agreement (“SSSHA”) with Cleantech Solar India OA2 Pte. Ltd. 
and the Special Purpose Vehicle (“SPV”), incorporated for putting up solar power 
plants with capacity of 16  MWdc for Chittapur plant in the state of Karnataka and 
5.5 MWdc for Jalgaon plant in the state of Maharashtra under Captive Scheme, 
for contributing towards 26% of the equity share capital of the SPV, amounting to 
` 9.50 crore approximately. Other requisite details in this connection shall be 
submitted with the Stock Exchanges in due course upon signing of SSSHA. 

 
The above information is also available on Company’s website www.orientcement.com. 
 
You are requested to take the above information on record. 
 
Yours sincerely, 
For Orient Cement Limited 
 
 
 
 
Nidhi Bisaria 
(Company Secretary) 
 
Encl. As above 
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Annexure-A 
 

S 
No. 

Particulars Details 

a. Brief details of Options granted; 36,00,000 (Thirty Six Lakhs) Stock Options to be 
granted to the eligible employees as determined 
by the Nomination and Remuneration cum 
Compensation Committee, in one or more 
tranches, from time to time. 

b. Whether the scheme is in terms 
of SEBI (Share Based Employee 
Benefits and Sweat Equity) 
Regulations, 2021; 

Yes, the plan is in compliance with the SEBI 
(Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021. 

c. Total number of shares covered 
by these Options; 

36,00,000 (Thirty Six Lakhs) Stock Options shall 
be exercisable into 36,00,000 (Thirty Six Lakhs) 
equity shares having face value of ₹ 1/- (Rupee 1 
Only) each fully paid-up. 

d. Pricing formula; The exercise price will be determined by the 
Nomination and Remuneration Committee at 
the time of Grant of Options and detailed in the 
Award Letter which under no circumstance shall 
be below 20% of the Market Price of the Share 
on the date of Grant, however, in no event shall 
it be below the face value of each Share. 

e. Time within which option may 
be exercised; 

The period as provided in the Award Letter or 
such other period as may be intimated by the 
Nomination and Remuneration Committee, 
from time to time, within which the Eligible 
Employee may elect to Exercise the Vested 
Options 

f. Options vested; 

Not applicable at this stage 

g. Options exercised; 

h. Money realized by exercise of 
Options; 

i. The total number of shares 
arising as a result of exercise of 
Option; 

j. Options lapsed; 

k. Variation of terms of Options; 

l. Diluted earnings per share 
pursuant to issue of equity 
shares on exercise of Options; 
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m. Brief details of significant 
terms;  

The Vesting criteria for the Options Granted to 
Eligible Employees shall be determined by the 
Nomination and Remuneration cum 
Compensation Committee in accordance with 
the Applicable Law and provided in the Award 
Letter. However, there shall be a minimum 
period of one year between Grant and Vesting.  

n. Subsequent changes or 
cancellation or exercise of such 
Options; 

Not Applicable 
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